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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Partners

VCA Securities, LP

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of VCA Securities, LP (the
Partnership) as of December 31, 2017, the related statements of income, changes in partners'
capital, and cash flows for the year then ended, and the related notes (collectively referred to as the
"financial statements"). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Partnership as of December 31, 2017, and the results of its operations
and its cash flows for the year then ended, in conformity with accounting principles generally
accepted in the United States of America.

Going Concern Uncertainty

The accompanying financial statements have been prepared assuming that the Partnership will
continue as a going concern. As discussed in Note 7 to the financial statements, the Partnership
plans to cease operations and will withdraw its registration as a broker-dealer with the Securities and
Exchange Commission and the Financial Industry Regulatory Authority. These actions raise
substantial doubt about the Partnership's ability to continue as a going concern. The financial
statements do not include any adjustments that might result from the outcome of this uncertainty.

Basis for Opinion

These financial statements are the responsibility of the Partnership's management. Our responsibility
is to express an opinion on the Partnership's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Partnership in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures

included examining,on a test basis,evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.



Opinion on tite Supplementary Information

The supplementary information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of the Partnership's financial statements. The information in Schedule I is
the responsibility of the Partnership's management. Our audit procedures include determining
whether the information in Scheduie I reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presentedin Schedule I. In forming our opinion on the informationin
Schedule 1,we evaluated whether the information in Schedule I, including its form and content is
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the information in Schedule I is

fairly stated in all material respects in relationto the financial statementsas a whole.

Dallas, Texas

February 26, 2018

We have served as the Partnership's auditor since 2016.



VCASECURITIES,LP
StatementofFinancialCondition

December31,2017

ASSETS

Cash $ 101,319
Receivablefrombroker-dealerandclearingorganizations 492,380
Prepaidandotherassets 13,227

TotalAssets $ 606,926

LIABILITIESANDPARTNERS'CAPITAL

Liabilities:
Accountspayableandaccruedliabilities $ 297,343
Payabletoaffiliates 192.090

TotalLiabilities 489,433

Partners'Capital 117,493

TotalLiabilitiesandPartners'Capital $ 606,926

Theaccompanyingnotesarean integralpartof thesefinancialstatements
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VCASECURITIES,LP
StatementofIncome

FortheYearEndedDecember31,2017

Revenues:
Commissions $ 487,822
Otherrevenue 662.242

1,150,064

Expenses:
Operatingexpense 879,035
Clearance fees 412,020
Registrationfees 17,747
Professionalfeesandother 89,013

1.397.815

NetLoss $ (247.751)

Theaccompanyingnotesareanintegralpartof thesefinancialstatements
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VCASECURITIES,LP
StatementofChangesinPartners'Capital
FortheYearEndedDecember31,2017

BalanceatDecember31,2016 $ 365,244

Netloss (247,751)

BalanceatDecember31,2017 $ 117,493

Theaccompanyingnotesareanintegralpartof thesefinancialstatements
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VCASECURITIES,LP
StatementofCashFlows

FortheYearEndedDecember31,2017

Cashflowsfromoperatingactivities:
Netloss $ (247,751)

Adjustmentstoreconcilenetlosstonetcashprovided(used)byoperatingactivities:
Changeinassetsandliabilities:

Increasein receivabiefrombroker-deaierandclearingorganizations (63,647)
Decreaseinotherreceivabies 205,569
Decreaseinprepaidandotherassets 19,911
Increaseinaccountspayableandaccruedexpenses 148,711
Increasein payableto affiliates 2,235

Netcashpmvided(used)by operatingactivities 65,028

Cashflowsfrominvestingactivities:

Netcashpmvided(used)by investingactivities -

Cashflowsfromfinancingactivities:

Netcashprovided(used)byfinancingactivities

Netincrease(decrease)incash 65,028
Beginningcash 36,291

Endingcash $ 101.319

SupplementalDisclosures
Cashpaidfor:

Interest $ 9.407

Theaccompanyingnotesarean integralpartof thesefinancialstatements
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VCASECURITIES,LP
Notesto FinancialStatements

December31,2017

Note1 - Descriptionof BusinessandSummaryofSignificantAccountinqPolicies

VCASecurities,LP(the"Partnership")wasformedunderthelawsoftheStateof TexasinJanuary2004.The
Partnershipis managedby575Partners,LLC(the"GeneralPartner").ThePartnershipreceivedapprovalto
operateandconductbusinessasa broker-dealeron July26,2004. The Partnershipis a broker-dealerin
securitiesregisteredwiththeSecuritiesandExchangeCommission("SEC")underSECRule15c3-3(k)(2)(ii)
andamemberoftheFinancialIndustryRegulatoryAuthority("FINRA").

ThePartnership'sprimaryoperationistoprovidecomprehensivebrokerageandinvestmentbankingservices
to itsclientbaseinciudingsolicitingandeffectingtransactionsinequities,fixedincome,mutualfunds,options,
municipals,andvariousotherinvestmentproducts.ThePartnershipconductstradingforitsownaccountona
"risklessprincipal"basis.

RevenueandExpenseRecognitionfrom SecuritiesTransactions

Commissionrevenueaswellas relatedclearancefees are recordedon a trade datebasisas securities
transactionsoccur.Principaltransactionsandthe relatedrevenuesarerecordedonthetradedatebasis.

Receivablesfrom Broker-Dealers

Receivablesfrombroker-dealersand clearingorganizationsare generallycollectedin full in the month
followingtheiraccrual.Assuch,managementhasnotrecordedanallowancefordoubtfulaccountsontheses
receivabies.Managementrecordsan allowanceforbaddebts basedon a collectabilityreviewof specific
accounts.Anyreceivablesdeemeduncollectablearewrittenoffagainsttheallowance.

IncomeTaxes

The Partnershipdoesnotrecorda provisionfor federalincometaxesbecausethe partnersreporttheirshare
of the Partnership'sincomeor lossontheirfederalincometaxretums.Thefinancialstatementsreflectthe
Partnership'stransactionswithoutadjustments,ifany,requiredforfederaiincometaxpurposes.

TheCompanyappliesFinancialAccountingStandardsBoard("FASB")AccountingStandardsCodification
("ASC")740-10relatingto accountingfor uncertaintax positions.ASC740-10 prescribesa recognition
thresholdandmeasurementprocessforaccountingfor uncertaintaxpositionsandalsoprovidesguidanceon
variousrelatedmatterssuch as derecognition,interest,penaltiesand disclosuresrequired.The Company
does not have any uncertaintax positions.Any potentialinterestand penalty associatedwitha tax
contingency,shouldonearise,wouldbe includedasa componentof incometax expensein the periodin
whichtheassessmentarises.
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VCASECURITIES,LP
Notesto FinanciaiStatements

December31,2017

Note1 - Descriptionof BusinessandSummaryofSignificantAccountinqPoliciescontinued

Useof Estimates

Thepreparationof financialstatementsinaccordancewithaccountingprinciplesgenerallyacceptedin the
UnitedStatesofAmericarequiresmanagementto makeestimatesandassumptionsthataffectthereported
amountsof assetsand liabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateofthefinancial
statementsandthe reportedamountsof revenuesandexpensesduringthereportingperiod.Actualresults
coulddiffer fromthose estimates.

Note2 - NetCapitalRequirements

Pursuanttothenetcapitalprovisionsof Rule15c3-1oftheSecuritiesExchangeActof 1934,thePartnership
isrequiredtomaintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelated
netcapitalratiomayfluctuateonadailybasis.

At December31, 2017,the Partnershiphad net capital of approximately$104,269and net capital
requirementsof$50,000.ThePartnership'sratioofaggregateindebtednessto netcapitalwas4.69to 1. The
SecuritiesandExchangeCommissionpermitsa ratioofnogreaterthan15to1.

Capitaldistributionsto partnerscanbe madeundera capitaldistributionpolicyapprovedby the General
Partner.Periodicdistributionsare madetoenablepartnerstopayfederalincometaxesonPartnershipprofits,
amongotherpurposes.

Note3 - IncomeTaxes

ThePartnershipfilesincometaxretumsintheU.S.federaljurisdictionandfilesitsTexasFranchiseTaxretum
as partof a combinedgroup.The Partnership'sfederalincometax returnsgenerallyremainsubjectto
examinationby the IntemalRevenueServicefor threeyears fromthe date the retumis due, including
extensions.ThePartnership'sTexasFranchiseTaxretumsgenerallyremainsubjectto examinationbythe
TexasComptrollerofPublicAccountsforfouryearsfromthedatethe taxbecomesdueandpayable.

Note4 - Off-BalanceSheetRisk

Pursuantto itsclearanceagreement,thePartnershipintroducesallof itssecuritiestransactionstoa clearing
brokerona fully-disclosedbasis.Allofthecustomers'moneybalancesandlongandshortsecuritypositions
arecarriedonthebooksoftheclearingbroker.In accordancewiththeclearanceagreement,thePartnership
hasagreedto indemnifythe clearingbrokerfor losses,if any,whichtheclearingbrokermaysustainfrom
carryingsecuritiestransactionsintroducedby the Partnership.In accordancewithindustrypracticeand
regulatoryrequirements,the Partnershipand the clearingbroker monitorcollateralon the customers'
accounts.
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VCASECURITiES,LP
NotestoFinancialStatements

December31,2017

Note4 - Off-BalanceSheetRiskcontinued

AtDecember31,2017,managementofthePartnershiphadnotbeennotifiedby theclearingbroker,norwere
theyotherwiseaware,of any potentiallossesrelatingtothis indemnification.inaddition,thereceivablefrom
broker-dealerand clearingorganizationsarepursuantto clearanceagreementsandincludesa clearing
depositof$250,000fromPershingLLC.

Note5 - ConcentrationsofCreditRisk

In thenormalcourseof business,thePartnership'scustomeractivitiesinvolvetheexecution,settlement,and
financingof variouscustomersecuritiestransactions.Theseactivitiesmayexposethe Partnershipto off-
balance-sheetriskin theeventthecustomeror otherbrokeris unabletofulfiliitscontractedobligationsand
thePartnershiphastopurchaseorsellthefinancialinstrumentunderlyingthecontractataloss.

The Partnershipmaintainsitscashbaiancesinvariousfinancialinstitutions.Thesebalancesareinsuredby
theFederalDepositInsuranceCorporationuptothefederaliyinsuredlimitsandcashbalancesmayexceed
theselimits.

Note6 - RelatedPartyTransactions

Pursuantto anexpensesharingagreementdatedMay17,2004,betweenthe PartnershipandViewCapital
Advisors,LLC,("Affiliate"),the Partnershipis chargeda pro-ratashare of variousoperatingexpenses,
includingbutnotlimitedtopayrollandbenefits,rent,utilitiesandtheuseof fumitureandequipment.Forthe
yearendedDecember31,2017,thePartnershiphadrecordedapproximately$783,800of operatingexpenses
relatedtothesecharges.

ThePartnershipand itsAffiliateareundercommoncontrolandthe existenceof thatcontrolmaycreate
operatingresultsanda financialpositiondifferentthanif thecompanieswereautonomous.

Note7 - ManaqementPlans

In September2017,the GeneralPartnernotifiedthe Partnership'sLimitedPartnersthat it wasin the best
interestofthemajorityownerofthePartnership(ViewCapitalAdvisors,LLC)toexittheBroker-Dealerlineof
business.ThePartnershipisintheprocessofwindingdownitsoperationsandwithdrawingitsregistrationwith
the Securitiesand ExchangeCommissionand the FinancialIndustryRegulatoryAuthority.The Partnership
expectstocompletetheseactionsbeforetheendof2018.
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SupplementaryInformation

PursuanttoRule17a-5ofthe

SecuritiesExchangeActof 1934

asof

December31,2017
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Schedulei

VCASECURITIES,LP
ComputationofNetCapitalUnderRule1503-1
oftheSecuritiesandExchanqeCommission

AsofDecember31,2017

COMPUTATIONOFNETCAPITAL

Totalpartners'capitalqualifiedfornetcapital $ 117,493

Add:Otherdeductionsorallowablecredits -

Totalcapitalandallowablesubordinatedliabilities 117,493

Deductionsand/orcharges:
Non-allowableassets:

Prepaidandotherassets (13,227)

Netcapitalbeforehaircutsonsecuritiespositions 104,266

Haircutsonsecuritiesandforeigncurrencies
(computedwhereapplicable,pursuanttoRule15a3-1(a)(2)

Netcapital $ 104.266

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:
Accountspayableandaccruedliabilities $ 297,343
Payabletoaffiliates 192,090

Totalaggregateindebtedness $ 489,433
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ScheduleI(continued)

VCASECURITIES,LP
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

AsofDecember31,2017

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%oftotalaggregateindebtedness) $ 32,630

Minimumdollarnetcapitalrequirementofreportingbrokerordealer $ 50,000

Minimumnetcapitalrequirement(greaterofabovetwo minimumrequirementamounts) $ 50,000

Netcapitalinexcessofminimumrequired $ 54,266

NetCapitallessgreaterof10%oftotalaggregateindebtnessor120%ofminimumdollarnetcapitalrequirement$ 44,266

Ratio:Aggregateindebtednessto netcapital 4.69to 1

RECONCILIATIONWITHPARTNERSHIP'SCOMPUTATION

The followingservesto reconcilethe differencein the computationof netcapitalunder Rule 15c3-1fromthe Partnership's
computation:

NetcapitalperPartnership's(unaudited)FOCUSllAReport $ 320,020

Adjustments:MinimumFeeAdjustment (215,754)

Netcapitalperauditedreport $ 104,266
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ReviewReportof IndependentRegisteredPublicAccountingFirm
OnManagement'sExemptionReport

FortheYearEnded
December31,2017
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MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Partners
VCA Securities, LP

We have reviewed management's statements, included in the accompanying VCA Securities,LP's
Exemption Report, in which (1) VCA Securities, LP identified the following provisions of 17 C.F.R.
§15c3-3(k) under which VCA Securities, LP claimed an exemption from 17 C.F.R.§240.15c3-3:
(k)(2)(ii) (the exemption provisions) and (2) VCA Securities, LP stated that VCA Securities, LP met
the identified exemption provisions throughout the most recent fiscal year without exception. VCA
Securities, LP's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about VCA Securities, LP's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
February 26, 2018



Mk5emitekléane íbwiepoit

VCASecurities,LP (the"Partnership")is a registeredbroker-dealersubjectto Rule17a-5promulgatedbythe
SecuritiesandExchangeCommission(17C.F.R.§240.17a-5,"Reportsto be madeby certainbrokersand
dealers').ThisExemptionReportwaspreparedasrequiredby17C.F.R.§240.17a-5(d)(1)and(4).Tothebestof
itsknowledgeandbelief,theCompanystatesthefollowing:

(1)ThePartnershipcialmedanexemptionfrom17C.F.R.§240.1503-3underthe followingprovisionsof 17
C.F.R.§240.1503-3(k)(2)(ii).

(2)The PartnershipmettheidentifiedexemptionprovisionsIn 17C.F.R.§240,15c3-3(k)inthatal customer
transacdonsarecleamdthroughPershingLLConafullydisclosedbasisforthemostrecentfiscalyearwithoutexception.

VCASecurities,LP

I,shfffeWGLRiŠif.swear(oraffirm)that,tomybestknowledgeandbellef,thisExemptionReportistrueandcorrect.

Mened.Riksers &
Title

February26,2018
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